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A recent column was devoted
to my caution against lending
money to a friend or relative.
David Paul of Re/Max Realtors
(Toluca Lake) sent me a poem
that his dad gave him scveral
years ago. It sums up, in a few
sentences, my whole column. |
think it is cute and, un-
fortunately, too true.

You have your money and your
friend.

You lend your money to your
friend.

You ask your money of your
friend.

You lose your money and your
friend.

Now that you have digested the
above advice, let me tackle one
of the "‘agc old™ apartment own-
er's problems. Imagine that you
have three vacant apartments and
you receive an application from a
tenant who is 21 years old, has a
child, no job, and ‘‘makes” $528
on AFDC (welfare). This girl has
never worked and has lived at
home all her life and has estab-
lished no rental history. Another
applicant shows up who claims to
be handyman and would love to
fix up onc of your apartments for
a $50 a month reduction in rent.
That apartment could use some
paint and handyman-type work.
That tenant’s credit is fair. He
wants the apartment because he
is living with friends. He had
previously lived at one address in
Montrose for three years.

If one of the apartments is get-
ting shabby and the apartment
owner hasn’t been “around the
block™ a time or two, the self-
proclaimed handyman sounds
likc the better of the two appli-
cants. After all, he lived in one
place for three years and. after
all, the apartment does need
some TLC which he can provide.
It is possible that the handyman is
okay, but it is a sloppy and some-
what dangerous practice to re-
duce the rent for somebody in ex-
change for services they may, or
may not, provide.

It is critical when evaluating a
tenant to do a credit check and an
eviction check. “Living with
friends” is one of my danger signs
that [ look for when evaluating a
tenant. An eviction check might
show that he did live at onc ad-
dress for three years but was
evicted for non-payment of rent a
month or two ago. Would he re-
ally paint the apartment after he
moved in? If so, his idea of paint-
ing might include painting light
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switches, doorknobs, and part of
the kitchen floor, sink. iand a spill
or two on the hving room carpet.

We were faced with a choice
like this in the last few days and.,
interestingly enough, the “wel-
fare gal” seems to be a real win-
ner. The gal's father was giving
her a rcasonably large sum of
money to “get her started”. The
prospective tenant volunteered to
pay six months rent “in
advance”. That certainly got our
attention.

Six months advance rent can
cause other problems. However,
we did rent to the young lady as
follows: We received one
month’s rent and a sccurity de-
posit equal to two months rent.
In addition, the young lady
signed a six-month lease and we
had her parents guarantce the
performance of the lease. This
young lady was conversant and
seemed dedicated to getting on
with her life. If she performs as

promised. she will have a good
rental reference in the future. i
she does not perforn as prom-
ised. we have her parents 1o fall
back on and a somewhat larger
than normal security deposit.
‘The purpose of this article 1s to
remind you not to set inflexible
rules and regulations, but to set

guidelines. ¥ o jol. applicant.
prospective  fenant, rospective
real  estate  transaction,  or

prospeciive spouse falls outside
of your guidelines, take a second
look instcad of “"just rejecting out
of hand™.

It would be appropriate at this
point to close with the following
joke: A woman was inspecting a
chicken that was for sale in a
butcher shop. The lady was
poking, prodding and sniffing the
chicken. After a moment or two
the butcher finally got ex-
asperated and inquired, “"Hey la-
dy, can you pass an inspection
like that?”
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BIG HOUSE...LITTLE PRICE 4BR

FANTASTIC HILLSIDE HOME 3BR 2BA,
FR, pool & hot tub, master BR ste, much

STUDIO CITY SCOOP!! 2BR 2.5 BA, den plus pool.
TIP TOP TREAT in Highland Park. 3BR 2BA, FR w/CA&H.

Chase Realty (818) 846-6500, 841-5080

GINA MATTHEWS

Presents

$355,000

$239,000
$214,900

$189,500

2BA near Alameda.
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pool. Eves. 246-4376

LA CRESCENTA -

Eves. 790-8181

family room. Eves. 792-3689
LA CRESCENTA - 2 Bdrm
kitchen. Eves. 248-7141

this large lot w/6 horse stalls
Eves. 957-3511

w/3 very large bdrms, 2 baths,
Eves. 792-5632

Eves. 957-3511

GLENDALE - Charming Dutch Colonial w/3 Bdrms, 3 baths,

GLENDALE - Beautiful 3-Level Home w’'3 Bdrms, 2.5 Baths,
Family room & pool. Eves. 246-4376

GLENDALE - 1st Time on the Market! 3 Bdrm, 4 bath home
in quiet canyon selting. Eves. 248-7141

LA CRESCENTA - 3 Bdrm, 3 bath home plus separate
Guest House on corner lot. Eves. 794-5777

Beautifully
residence on nicely landscaped level lot. 3 bdrms, 2 baths.

LA CRESCENTA - Very nice 2-story w/d4 bdrms, 2.5 baths,

SHADOW HILLS - Room for Kids, The Dog & Projects on

SUNLAND - Just under 2200 sq.ft. home on extra wide lot

1 $296,500
SUNLAND - Several Iarge(gres;provide this 3 bdrm. home

that country feel on corner lot.

KEILHOLTZ

REALTORS, INC.

¢ 1951

790-5534

$549,000
$485.000
$379.000

$439,500

appointed single story

$385,000
$358.000
home woft, includes updated

$220,000

& arena. 4 bdrms, 2.5 baths.
$379.950

family room.

$240,000




